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In Summary:

Additional map codes are included in the Accounts template where LLP format accounts
are being prepared.

Profit & Loss account

PROFIT AND LOSS ACCOUN
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Profit for the financial year avaiable for discretionary division T———
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The notes on pages 9 10 22 form part of hese financal statements.
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are no ensing restrictions. or imitations which impact the ability of the members of the LLP to reduce the amount of Members” other intenests.
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Profit Allocation

If the profit for the year is automatically divided between the members without
further discussion then it should be charged to the profit and loss account as an
expense. This is likely to be the case where 100% of the profit is allocated
according to profit sharing arrangements. Under this basis, the profit does not
appear in "other reserves" in the members’ reconciliation.

Journal entry required:
Dr R91.20.00.01
Cr E90.23.00.00 etc.

Where the profit is allocated on a discretionary basis each year then the profit
appears in “other reserves” and is then allocated to creditors.

Journal entry required:
Dr HO05.02.00.04 Cr E90.26.00.00 etc.

N.B. This journal would need to be changed if the profit is in any way altered!

It is also possible to have a mixture of the two types e.g. where part of the
profit is automatically allocated with the balance being shared on a discretionary
basis.

N.B. If there is no LLP agreement and the default applies then this does not
constitute an automatic division of profits.

Full listing of LLP Map Codes

Amounts due from members:

C02.20.00.00 Due from LLP members - balances b/fwd Dr
C02.20.00.01 Member 1 - balance b/fwd Dr
C02.20.00.02 Member 2 - balance b/fwd Dr
C02.20.00.03 Member 3 - balance b/fwd Dr
C02.20.00.99 Member 99 - balance b/fwd Dr
C02.21.00.00 Due ‘fro‘m LLP members - amounts Cr
repaid/introduced
C02.21.00.01 Member 1 - amount repaid/introduced Cr
C02.21.00.02 Member 2 - amount repaid/introduced Cr
C02.21.00.03 Member 3 - amount repaid/introduced Cr
C02.21.00.99 Member 99 - amount repaid/introduced Cr
C02.22.00.00 Due from LLP members - amounts withdrawn Dr
C02.22.00.01 Member 1 - amount withdrawn Dr
C02.22.00.02 Member 2 - amount withdrawn Dr
C02.22.00.03 Member 3 - amount withdrawn Dr
C02.22.00.99 Partner 99 - amount withdrawn Dr
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C02.23.00.00
C02.23.00.01
C02.23.00.02
C02.23.00.03
C02.23.00.99

C02.25.00.00
C02.25.00.01
C02.25.00.02
C02.25.00.03
C02.25.00.99

C02.26.00.00

C02.26.00.01
C02.26.00.02
C02.26.00.03
C02.26.00.99

C02.28.00.00
C02.28.00.01
C02.28.00.02
C02.28.00.03
C02.28.00.99

C02.29.00.00
C02.29.00.01
C02.29.00.02
C02.29.00.03
C02.29.00.99

Due from LLP members - salaries
Member 1 - salary
Member 2 - salary
Member 3 - salary
Partner 99 - salary

Due from LLP members - tax payments
Member 1 - tax payments

Member 2 - tax payments

Member 3 - tax payments

Member 99 - tax payments

Due from LLP members - allocated profit for

period

Member 1 - allocated profit for period
Member 2 - allocated profit for period
Member 3 - allocated profit for period
Partner 99 - allocated profit for period

Due to LLP members - repayments of debt
Member 1 - repayment of debt

Member 2 - repayment of debt

Member 3 - repayment of debt

Member 99 - repayment of debt

Due from LLP members - prior year adjustment

Member 1 - prior year adjustment
Member 2 - prior year adjustment
Member 3 - prior year adjustment
Partner 99 - prior year adjustment

Amounts due to members:

E90.20.00.00
E90.20.00.01
£90.20.00.02
E90.20.00.03
E90.20.00.99

E90.21.00.00
E90.21.00.01
E90.21.00.02
E90.21.00.03
E90.21.00.99

E90.22.00.00
E90.22.00.01
E90.22.00.02
E90.22.00.03
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Due to LLP members - balances b/fwd
Member 1 - balance b/fwd

Member 2 - balance b/fwd

Member 3 - balance b/fwd

Member 99 - balance b/fwd

Due to LLP members - amounts introduced
Member 1 - amount introduced

Member 2 - amount introduced

Member 3 - amount introduced

Member 99 - amount introduced

Due to LLP members - amounts withdrawn
Member 1 - amount withdrawn
Member 2 - amount withdrawn
Member 3 - amount withdrawn

Cr
Cr
Cr
Cr
Cr

Dr
Dr
Dr
Dr
Dr

Dr

Dr
Dr
Dr
Dr

Cr
Cr
Cr
Cr
Cr

Dr
Dr
Dr
Dr
Dr

Cr
Cr
Cr
Cr
Cr

Cr
Cr
Cr
Cr
Cr

Dr
Dr
Dr
Dr
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E90.22.00.99 Member 99 - amount withdrawn

E90.23.00.00 Due to LLP members - salaries
E90.23.00.01 Member 1 - salary
E90.23.00.02 Member 2 - salary
E90.23.00.03 Member 3 - salary
E90.23.00.99 Member 99 - salary

E90.24.00.00 Due to LLP members - interest on capital
E90.24.00.01 Member 1 - interest on capital
E90.24.00.02 Member 2 - interest on capital
E90.24.00.03 Member 3 - interest on capital
E90.24.00.99 Member 99 - interest on capital

E90.25.00.00 Due to LLP members - tax payments
E90.25.00.01 Member 1 - tax payment
E90.25.00.02 Member 2 - tax payment
E90.25.00.03 Member 3 - tax payment
E90.25.00.99 Member 99 - tax payment

E90.26.00.00 Due to LLP members - allocated profit for period
E90.26.00.01 Member 1 - allocated profit for period
E90.26.00.02 Member 2 - allocated profit for period
E90.26.00.03 Member 3 - allocated profit for period
E90.26.00.99 Member 99 - allocated profit for period

E90.28.00.00 Due to LLP members - repayments of debt
E90.28.00.01 Member 1 - repayment of debt
E90.28.00.02 Member 2 - repayment of debt
E90.28.00.03 Member 3 - repayment of debt
E90.28.00.99 Member 99 - repayment of debt

E90.90.00.00 Due to LLP members - prior year adjustment
E90.90.00.01 Member 1 - prior year adjustment
E90.90.00.02 Member 2 - prior year adjustment
E90.90.00.03 Member 3 - prior year adjustment
E90.90.00.99 Member 99 - prior year adjustment

Dr

Cr
Cr
Cr
Cr
Cr

Cr
Cr
Cr
Cr
Cr

Dr
Dr
Dr
Dr
Dr

Cr
Cr
Cr
Cr
Cr

Dr
Dr
Dr
Dr
Dr

Cr
Cr
Cr
Cr
Cr
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Where profits are allocated to members using E90.26.00.01 (as above and
similar codes) the other side of the entry should be posted to Other Reserves

(HO5 map codes).
Members’ Capital treated as debt:

E80.20.00.00 LLP capital treated as debt - balances b/fwd
E80.20.00.01 Member 1 - balance b/fwd

E80.20.00.02 Member 2 - balance b/fwd

E80.20.00.03 Member 3 - balance b/fwd

E80.20.00.99 Member 99 - balance b/fwd

Cr
Cr
Cr
Cr
Cr

E80.21.00.00 LLP capital treated as debt - amounts introduced Cr

E80.21.00.01 Member 1 - amount introduced
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E80.21.00.02 Member 2 - amount introduced Cr
E80.21.00.03 Member 3 - amount introduced Cr
E80.21.00.99 Member 99 - amount introduced Cr
E80.22.00.00 LLP capital treated as debt - amounts repaid Dr
E80.22.00.01 Member 1 - amounts repaid Dr
E80.22.00.02 Member 2 - amounts repaid Dr
E80.22.00.03 Member 3 - amounts repaid Dr
E80.22.00.99 Member 99 - amounts repaid Dr
ES0.26.00.00 Irglél:iggpital treated as debt - allocated profit for Cr
E80.26.00.01 Member 1 - allocated profit for period Cr
E80.26.00.02 Member 2 - allocated profit for period Cr
E80.26.00.03 Member 3 - allocated profit for period Cr
E80.26.00.99 Member 99 - allocated profit for period Cr
ES0.27.00.00 It_cl)_F:jggEital treated as debt - conversion capital Cr
E80.27.00.01 Member 1 - conversion capital to debt Cr
E80.27.00.02 Member 2 - conversion capital to debt Cr
E80.27.00.03 Member 3 - conversion capital to debt Cr
E80.27.00.99 Member 99 - conversion capital to debt Cr
E80.90.00.00 LLI_D capital treated as debt - prior year Cr
adjustment
E80.90.00.01 Member 1 - prior year adjustment Cr
E80.90.00.02 Member 2 - prior year adjustment Cr
E80.90.00.03 Member 3 - prior year adjustment Cr
E80.90.00.99 Member 99 - prior year adjustment Cr

Administration

R91.20.00.01 Members’ remuneration charged as an expense Dr

Reserves
H05.01.00.01 Other Reserves b/fwd Dr
H05.02.00.04 Other Reserves - allocated profit (LLP) Cr
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