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TOP TIPS ON GROUP CONSOLIDATION 
KnowledgeBase Articles 
 
Getting Started - Group Consolidation (Interactive Guide) 
 
Group Audit and Consolidation best practices 
 
 
Q&A 
 

1)  Is the roll forward of a prior year consol file the same process as a regular file or is 
there any differences we should be aware of? 
 
The Group year-end close process will be the same as a single entity, however you will need 
to re-link the subsidiaries to the parent after the consolidation. (attach group year-end close 
KB) 

2) Is there a way to import the subs directly from Cloud? 
 
 You can't import the subs from the cloud 

3) When we doing the second year of consolidated Financials, would we copy the PY 
Consolidation CaseWare file and re-connect to the CY CaseWare files, or would we 
copy the PY Parent and then consolidate from there? If the second option, How 
would the PY consolidated journals then pull through? 
 
When you roll forward to year 2, the prior year figures will be rolled forward. Therefore, you 
would simply link the current year parent file to any subsidiaries and then pull the current 
year data into the file. 

4) Assuming consol workings are first done in Excel, how many entities or what other 
factors (e.g. overseas subs) would stop you using the approach presented of having 
the full group structure on the Consolidation window and simply use two CaseWare 
'entities' (one for parent, one for all subs) as a shortcut to produce consolidated 
results? 
 
You can collate the subsidiary information into one excel and import into a subsidiary entity 
within the parent file. The limitation of this would be in the lead schedule as you would only 
have two entities (one parent and one subsidiary) 

5) How does the cloudbridge handle the consolidation dataset? 
 
For cloudbridge entities, the follow option will be available when running cloudbridge. You 
will need to upload the Trial Balance data to each entity in the cloud and then consolidate 
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using the consolidation option available within the Smart Engagement templates. 

 

6) If the parent is only holding 50% share of the subsidiary then how would the year 
end would work? will it take only 50% automatically in next year? 
 
When the roll forward takes place, the final balances from prior year will be roll forward into 
the next periods file. Therefore, if you have created journals to reduce the subsidiary 
balances by 50% in the parent file, this will be shown. The process will need to be repeated in 
the current year to reduce the figures by 50%. 

 
YouTube Channel 
 
Our YouTube channel includes a wide range of instructional QuickVids and webinar recordings.  
 
In addition to various webinar recordings, you can also find our YouTube Playlists.  
 

 
 


